‘\\. I/’

Gt‘ﬁ:ﬂﬁﬁ:f&ﬁrﬂmﬁisﬁvﬁmﬂuﬁm

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

CIRCULAR
PFRDA/2026/23/REG-CRA/01 29 April 2026

To
All Central Recordkeeping Agencies (CRAs) and other Stakeholders

Subject: Clarification on Charge Structure of CRAs under the pension schemes regulated /
administered by the PFRDA

1. With reference to Circular No. PFRDA/2025/06/REG-CRA/01 dated 15 September 2025 on Guidelines
on Price Discovery Process for the charges of CRAs for the services rendered by them to the subscribers,
the following may be noted.

2. Annual Maintenance Charge (AMC) under NPS:

a) The AMC for Tier IT account shall be aligned with the AMC applicable to Tier I account under the
respective sector (Government / Private Sector), except that no AMC shall be levied in respect of a
Tier II account where the corpus in such account is up to 21,000, as at the end of a quarter.

b) Each pension scheme maintained within a PRAN shall be treated as a separate account (in case of
both Tier I and Tier II), and each such account shall attract AMC separately, as applicable.

c) Inrespect of dormant account, the AMC shall be levied at 10% of the applicable AMC charged by

CRA to such account (Tier I/ Tier II).

Note:

i) A ‘dormant account’ shall mean an account where no contribution is received for four (4)
consecutive quarters, and which is flagged as ‘dormant’ during the first week of the subsequent
quarter in the CRA system. The reduced AMC shall apply for such subsequent quarter and shall
continue till the time the account remains dormant. Upon receipt of contribution during a
quarter, the account shall be flagged as ‘active’ during the first week of the subsequent quarter.

ii) CRAs shall ensure that the flagging of dormant/active account based on the above criteria is
made effective from 1" July 2026.

d) For determining the applicable AMC, the corpus available in the account as at the end of the quarter
shall be considered.
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3. The PRAN Opening Charge shall apply only at the time of initial PRAN generation. For
activation/opening of each account (Tier I/Tier II) within an existing PRAN, the charge shall be NIL.

4. AMC for accounts with NIL balance under APY & NPS-Lite shall be NIL.

5. The applicable charges shall be collected by CRAs at the end of each quarter by way of invoice raised
on the concerned entity (in respect of accounts where the employer bears CRA charges), or through unit
deduction from the subscriber’s account, as applicable.

6. All the other stipulations as contained in the referred Circular dated 15 September 2025 shall remain in
full force and effect.

Yours Sincerely,

Digitally signed

GURMIND by GURMINDER
ER KAUR 52832026.04.29

16:15:43 +05'30'

(General Manager)
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qRIT
RUHIRET/2026/23/3RES-HI3RT/011 29 39 2026
Jar A,
Ty e fAe@drer 3fATROT (@NIRV) T 31 fduRs

v drewsmEiv garr RfafAa / snfia et deemsit F idea R YeF ST &
T H FISEFIOT

1. HI3RT @RI HTRSTAHT &l TeTeT T Siled dTell FATHT @ HEl oh T Hed Iavor Fishadm
O gefad e 15 fBdas 2025 & gRUT TEIT NuHh3RaEw/2025/06/3RSs-H13RT/01 &
et 7 Arafaf@a ) e fear so|

2. TANTH & I af¥en 3[RETOT Yok (TTHE):

F) AW Il TS & T§Y H TrAA), ofd 8T (TERT / o &8) & Hdid ] |
Gl WX A9 TOAH & 3He]ET g, Uiy 0 SRR || @i ST @iy il deierd
faATEr & 37a & 1,000 d& g, 37 W FAl YRR F1 TUAHAT ST STIMmIT S|

T) Icde QIARUTS & 3dld Hafeld Jcde U Aretell &l (SR | Jar ST Il gt
& A A) T JUS Il AR S0, AR Jodsh 0 Td | J2U6 §9 & tATHdr
TR g

1) AR @ & |y A, W @ (@7 |/ R 1) 9 o] TTHET T 10% & W3R
CaRT gyl fhar S|

feoqufy:

i) TAfSRT @rar & e o @iad & & A aanar g (4) faAeal a&s #iE
JRIGTT GTeT 81 §3T &, IR 3T o1l Q7T & F277 &eclE & GNTeT HHRT
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guielt & RS & &7 H Rffad fFar a=r gl 08 @id o7 FH Fr TS THTH!
37aTell IAATRT @ T &1 191 AT @it @ 17156 Tget ddh SIRT el e fa#eT
@ GINTT 39IGTeT 9T gl OR, 3731l IAATeT & Ygal Todig # &rd &1 ‘GiFa’ (active)
F &9 H g f&ar sroan|

ii) HHRT Tg GIARYT FIT & IRIFT HAlAas! & IR W HfSra/aidd @id a1
IAEROT 1 Seirs 2026 & gHTEt 1391 el

©) o] TUHAET 7 fAUROT et g At fdAEr & 3T # @i # 3Tt Sy AR &
TR ATAT ST

3. W3RUT W FT Yooh dhdd IRAS HI3RUTA Jioid U S0 & THT €1 9] gram|
foret AlSEr M3RuTs & 3iddd g @ (RAX |/ ez 1) &t @ik frr s/@rer o=
W Yok Y B

4. THETS Ud TAUIUH-ASE & IAdd YT AR ad Wil & Jo6Y H TOAH e glam|

5. ] Yoeh, IRV aRT Y% fAART & 3d H FEfOd T8I R S0 fFT 70 FrelleT &
AETH @ (3T Wil & TG H ST [AGerdr HNRT ok deal AT ), 3 IfHerar &
T § e Feldl & Aegdm 4, o o o) 81, a¥el fhu S|

6. feetier 15 fAdeR 2025 & 3o aRuT # AR =g @l graer= qof &9 & FUET T
e

HIG,
Digitally signed by
G U RM I N D GURMINDER KAUR
Date: 2026.04.29
E R KAU R 16:16:00 +05'30'

GRECECY!



